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PaccMoTpeHO M3MEHEHUE TeOMOMUTUYECKUX YCIOBUM COIMATbHO-PKOHOMUYE-
CKOT'0 Pa3BUTHUSI MUPOBOW 3KOHOMUKH B CBSI3M C ycuiieHnem reremonuu CIIA u apy-
TUX CTPaH UX COIO3HUKOB. [loka3aHa AuHaMHKa SKOHOMHYECKOTO pocTa cTpad G-20 u
ynenbHbiil Bec BBII crpan EADC B aToii rpynme. Caenan BbIBOJ, YTO oOecrieueHue
sKOHOMHUYECKO 6e3onacHocTH cTpaH EADC cBs3aHO C PKOHOMHUYECKUM POCTOM U BbI-
SABJIEHA JOMUHUPYIOLIAs posib Poccuu B 3TOM COrO3€.
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V.I. Samarukha
TO THE QUESTION OF ECONOMIC DEVELOPMENT OF THE EAEC

The change of geopolitical conditions of socio-economic development of the
world economy in connection with the strengthening of the hegemony of the United
States and other countries of their allies 1s Considered. The dynamics of economic
growth of the G20 countries and the share of GDP of the EAEU countries in this group
are shown. It is concluded that the economic security of the EAEU countries is associ-
ated with economic growth and the dominant role of Russia in this Union is revealed.

Keywords: geopolitical conditions, G20 countries, EAEU countries, economic
growth, economic security.

Hauunas ¢ 2014 r. CIHA u ux coro3auku no HATO Havanu HOBBIN 3Tan reomno-
JIUTAYECKOTO IMEepesesia MAUpa U YCWIWINA BOCHHBIE IIPUTOTOBIICHUs IPOTUB APYTUX
CTpaH, MPOJOJIKAS MIOJIUTUKY «YIPABIAEMOI0 Xa0Ca» U LIBETHBIX PEBOJIIOLIMN B LIEIIAX
yAepKaHUusg MOHOIOJIBHOTO JIUJEPCTBA (METPOIOIMH) B TJIOOATbHON SKOHOMHUKE U
YCWJICHHS SKOHOMHYECKOH 3aBUCUMOCTH MepuepuiHbIX (MOTYKOJOHUAIbHBIX )
ctpad. B atoii cBsa3u Akagemuk PAH C.1O. ['na3peB, B cBoeM noknaae «CIIA nbita-
FOTCSl YTBEPKAATh JIMAEPCTBO 3a CYET Pa3BEPTHIBAHUS MUPOBOM BOWHBI» YKa3bIBAET,
yTO AcKananus B Hacrosmee BpeMs arpeccun CIIA nmpotuB Poccum m 3axBat umu
KOHTPOJISL HaJl YKpPauHOU ABJISETCS COCTAaBHOM YacThIO MUPOBOW THOPUAHON (XaO0TH-
YeCKOM ) BOMHBI, BeAylIeHcs BallMHITOHOM ¢ LIENbIO yIep KaHUsl MUPOBOTO JIMAEPCTBA
B Hapacrawmel koHKypeHmmu ¢ Kuraem. Ilpu stom Poccust m3bpana B kadecTBe
HAIPAaBIICHUS TJIABHOTO y/apa B CUJIy COUYETaHUsI OObEKTUBHBIX U CYOBEKTUBHBIX 00-
cToATenabCTB. OOBEKTUBHO JCKANalldsi MEXAYHApPOAHOW BOEHHO-TOJIUTUYECKON
HANPSDKEHHOCTH 00YCIIOBJIEHA CMEHON TEXHOJIOTUYECKUX YKIIaJOB U BEKOBBIX ITUKJIOB
HAKOIUICHHUS, B X0JI€ KOTOPBIX MPOUCXOAUT TTyOOKask CTPYKTypHas MePeCcTpoiKa 3Ko-
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HOMHUKH Ha OCHOBE NMPUHLUIHAIBHO HOBBIX TEXHOJIOIMI M HOBBIX MEXaHHW3MOB BOC-
IPOM3BOJICTBA KalnTajga. B Takue nmepuojipl, Kak MOKa3bIBACT MATHCOTICTHUM OIIBIT
pa3BUTHUS KallUTAJIN3Ma, IPOUCXOAUT Pe3Kasi 1eCTaOMIN3alUs CUCTEMbI MEKIYHAPO/I-
HBIX OTHOLIEHHH, pa3pyllieHue cTaporo u (opMrUpoBaHUE HOBOTO MUPOIOPSIKA, KO-
TOPOE COIPOBOXKIAETCSA MUPOBBIMU BOWHAMM MEKIY CTapbIMU U HOBBIMH JINJEPAMU
32 JIOMUHHpPOBAaHUE Ha MHUPOBOM pbIHKE. CyOBEKTHUBHO AHTHUPOCCUMCKas arpeccus
OOBSICHSIETCS pa3IpaKEHUEM aMEPUKAHCKHUX T€OMOIUTHUKOB CAaMOCTOSATEIbHBIM BHEIII-
HenonuTHIeckuM Kypcom Ilpesnnenra Poccun Ha MIMPOKYIO €Bpa3HiCKyI0 HHTErpa-
1uto — ot co3nanust EADC u IIIOC no naunmatus o GOpMHUPOBAHUIO €AMHOTO KO-
HOMHYECKOTO TipocTpancTBa oT Jluccabona 1o BianusocToka [2]. B aT0ii cBsizu dop-
MupoBanue EBpasuiickoro sxoHomuueckoro coroza (EADC) mpecnenyer cBoeil ue-
JIbIO0 — OTCTaWBaHUE SKOHOMUYECKON HE3aBUCUMOCTH, BXOJIAIIMX B HETO CTPaH, C y4e-
TOM JOJTOCPOYHON S3KOHOMUYECKON O€30ITaCHOCTH.

ArpeccuBHas noautuka CHIA cTpouTCs Ha LENeHANPaBICHHON JDKU IPOTUB
IIpesnnenta Poccun B.B. IlyTuHa ¢ 1nenbo reHepanyu COLUaibHOIO HENOBOJILCTBA
HACEJICHUS CTPaHbl U CBEPKEHUS JeruTUMHOTO [IpaBuTenbecTBa. OTOMY CIIOCOOCTBYET
JEHE)KHO-KPETUTHBINA U (PUHAHCOBBIM KPU3HUC, KOTOPHI UMEET TPUEIUHYIO IPUUUHY:
1) crpykTypHbIii Kpu3uc Poccun; 2) 3HaUUTENbHOE TEXHOJIOTUYECKOE OTCTAaBAHUE OT
HOBBIX TEXHOJIOTMUYECKUX YKIJIaJOB BEYIIIUX OTpaciell 5KOHOMUKH CTPaHbl; 3) yIbTpa-
anbepanbHas NOJUTHKA PAaBUTEILCTBA B JEHEXKHO-KPEIUTHOM cepe, MpuBoasIas K
JUCKpUMUHALUU (0OBaJIbHOW J€BajbBallK) pyOIisl, U HEYHPABISIEMON UHQIISALNM H,
KaK CJIEJICTBHE, K CHIDKEHHIO YPOBHS KU3HH OOJIBILIMHCTBA HACENIEHUS CTpaHsl [6].

EBpasuiickuii skonomuueckuii cor3 (EADC) pacnonaraet 3HaUUTENbHBIM (DU-
HaHCOBO—3KOHOMUYECKHUM MOTEHIMATIOM: HaXOIUTCA HAa IEPBOM MECTO B MUPE I10 J10-
obrue HedTH — Oosiee 600 MIH T B TOJl, COOTBETCTBEHHO, BTOPOE MO JI00BIUE raza —
682,6 MIpI M>, TPETHE — TI0 NPOU3BOJACTBY YyTyHa — 54,6 MJIH T, YETBEPTOE 110 BIPa-
6otke anexrposneprun — 1210,2 mupa KBt/4, naroe mo mpousBoacTBy ctanu — 77,0
MJIH T. Poccuiickas denepanus 1o yKa3aHHBIM MOKA3aTENSAM CPEIU CTPAH, BXOISIIUX
B EADC, saBmsercsa abcomoTHbIM JuaepoM. Ha ee momto npuxoaurcs 86,5 % m1o0brun
Hedtu, 93,6 % noOwumM raza. 3aBucuMocTh (henepanpHoro OromKera Poccuiickoit de-
Jepaluy OT KOHBIOHKTYPbl MUPOBOTO PbIHKA HE()TH U COOTBETCTBEHHO BBICOKHUE TJIO-
OanbHBIE U PErMOHANBHBIE PUCKM HETaTUBHO OTPAXKaeTCsl Ha HAIIMOHAJIBHON HKOHO-
muke Poccuiickoit ®denepauuu. IlosToMy B Onmxaiiliell mepcrneKkTUBE 3HAYCHHE
EBpa3niickoro 5KOHOMHUYECKOI0 COI03a (C y4E€TOM BCTYILJICHUSI B HETO HOBBIX CTPaH)
MMEET OIPOMHOE SKOHOMUYECKOE U MOJIUTUYECKOE 3HAUCHHE JJ11 IKOHOMHYECKOM 0e3-
onacHoct Poccun.

Cnegyer OTMETHUTb, YTO MOCIE MHPOBOro ¢uHaHcoBoro kpusuca 2008 r.,
ctpanbl G-7 BO rjaBe ¢ IJIaBHOM aMOWIIMO3HOM HMMIIEPUATUCTUYECKON CTpaHOU —
CIIA navaiu CHUXKATh CBOE BIMSHHE HA PA3BUTUE MUPOBOM 3KOHOMHUKH U 3TO CTaJI0
MPUYMHON CO3/IaHUsI HOBOTO TII00anbHOTO (hopmaTa rpymmbl cTpad JujaepoB — G-20
IUIA TIOJICPKKU U UCTIONIHEHUs (He 0e3 MPOTHBOPEUHid) SKOHOMUYECKON MOJUTHKU
ctpan G-7.

B tabn. 1 nokazana nunamuka usmenenus BBII (ucuuciieHHOro no napurery
nokynarenbHoi criocoOHoctu — [IIIC) ctpan G-20 u EC 3a 2008—2017 rr.
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Tabmanma 1
Jlunamuka BBII no mapurtety nokymnarenbHoOM ciocoOHocty ctpad G-20, Mup 1 J0J1.

Crpanbl G 20 2008 2017 [Tpupocrt, %
CIIA 14718 19485 32,4
Kurait 10071 23208 130.,4
Nuanus 4357 9474 117,4
Slmonus 4253 5443 28,0
Poccust 3299 4016 21,7
I'epmanus 3276 4199 28,2
bpazunus 2554 3247 27,1
Opannms 2318 2856 23,2
BenukoOpurtanus 2264 2925 29,2
Uranus 2118 2317 9,4
Muanouesus 1764 3250 84,2
Mekcuka 1748 2463 40,9
Oxnas Kopes 1367 2035 48,9
Kanama 1326 1774 33,8
Typuwust 1182 2186 84,9
CaynoBckas ApaBust 1163 1775 52,6
ABcTtpanus 867 1248 43,9
ApreHTuHa 715 922 28,9
IOAP 576 767 33,2
EBpocoro3 14910 21052 41,2
Utoro G 20 (6e3 EC) 59936 93590 59,1
Utoro G 20 (c EC) 64870 102345 57,8
G7 30273 38999 28,8
BECH MIP 69620 127571 83,2

Hcrounuk: BTO/BB, 2018 r.

W3 npuBeneHHBIX JaHHBIX BUHO, YTO JIMAEPOM IKOHOMHYECKOTO pOCTa B MHUpE
apisiercss Kurait, y koroporo npupoct BBII cocrasun 130,4 %, coorBeTcTBEeHHO y 1H-
mun — 117,4 %, y Typuun — 84,9 %, y Unaonesuun — 84,2 %, y CaynoBckoil ApaBuu —
52,6 %, y FOxnoit Kopeu — 48,9 %. Cambie Hu3kuii ipopoct y Utamuu — 94 %, a'y
Poccuu nipennocneanee mecto — 21,7 %°. Coorsercrenno npupoct BBIT o ctpanam
G-20 (¢ EC) 3a ananuzupyemslii ieproj; coctaBui 57,8 %, 10 MUPOBOM IKOHOMHUKE —
83,2 %.

B tabn. 2 moka3ansl uncineHHocTs HaceneHus, BBII (ucuncnennomy mo II1C),
BHEIIIHUM JOJIT CTPaH, BHEIHUN 0T HA nymy Hacenenus, BBII Ha nymry nacenenus
ctpas, Bxoasmux B EADC 3a 2017 r.

% 10 CBUJCTEIHCTBYET O TOM, YTO YJIbTPAIUOEPATBHBIA KypC SKOHOMHYECKOTO Pa3BUTHS
Poccun, mpoBoauMetii [IpaBUTEIBCTBOM CIEPKUBAET €€ COIUATBLHO-DKOHOMHUYECKOE PA3BUTHE U BeE-
JIeT K OTCTaBaHMIO OT CTpaH, BXoasamux B G-20. CrieqoBaTeabHO 3TOT KypC JOJKEH OBITh U3MEHEH.
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TaOmuma 2
UYucnennocts Hacenenusi, BBII (mo I1I1C), BHenHU q04T CTpaH,
BHEIIHUM 0T Ha aymy HaceneHus, BBII Ha nymy nacenenus EADC

Buentauii BBIT na
YuciieHHOCTh BBII (o Bremnnii JIOJT Ha
Ne Ayury
Crpansl HaceJeHus, [II1C), JIOJIT, pi8%110%
/a MJIH Y€l MII OJII. | MII onn. | nacemenus, | T AcHICHIA,
) PAAOILL. PA A0 ’> | TBIC. JOJUI.
TBIC. JOJI.
1. | Poccus 144,5 3299.0 482.5 3,339 22,830
2. | Kazaxcran 18,04 3299 55,5 3,016 17,843
3. | benopyccus 9,508 179,4 42.1 4,428 18,871
4. | Keipreizcran 6,202 7,565 3,8 1,252 1,220
5 ApmMeHus 2,93 11,54 54 1,843 3,939
6. | Bcero 181,18 3827,41 589,3 - -
Hcrounnk: Bukunemus [DnexTpoHHBIA pecypc] : odwum. caidt. — Pexum nocrymna:

https://ru.m.wikipedia.org; UudopmOropo [Dnekrponnsiit pecypce] : odui. caiit. — Pexxum gocryma:
https://informburo.KZ; MunwucrepctBo ¢punanco Pecriyonuku bemapyck [DaekTpoHHbIH pecypce] :
oduil. caiit. — Pexxum noctyna: minfin.gov.by/ru/publ; Armbanks [DnektponHnslii pecypc] : oduil.
caitt. — Pexxum nmoctymna: www.armbanks.am/2017.

W3 npuBeneHHbIX B Ta0J. 2 JAaHHBIX BUJHO, YTO CaMblii BBICOKHMM MOKa3aTelb
BBII na mymy nHaceneHust (KOTOPBIM XapaKTepU3yeT MPOU3BOIUTEILHOCTh TPY/ia IO
cooTBercTByIOmEe crpaHe) B 2017 r. B crpanax EADC Obu1 B Poccum —
22,83 ThIC. 10U, HA BTOpOoM MecTe benopyccus — 18,871 Teic. nomt., Ha TpeTtbeM Ka-
3axctad — 17,843 teic. goin., y Keiprei3ctana 1 ApMEHUU 3TOT MOKa3aTelb 3HAUYM-
TEJILHO HMKE, COOTBETCTBEHHO 1,22 u 3,939 ThIC. M0OJI.

VY nenpnbiit Bec BBII crpan EADC cocransier B MupoBoM BBII, ucuncnennomy
o IIIIC, moutu 3 %. OnHaKo y HUX €CTh BCE BO3MOYKHOCTH €T0 yIBOCHUS B TEUEHUHN
5-7 net npu NpoOBEACHUU HAy4YHO 0OOCHOBaHHOU, 3(PGEKTUBHON U COTJIACOBAHHOU
AKOHOMMYECKOH MOJUTUKH MPABUTEILCTBAMU 3TUX CTPaH, HAMPABJICHHOW Ha yCKOpe-
HUE YKOHOMHYECKOT'0 POCTa HA OCHOBE MOJIEPHU3AIIUU TTPOU3BO/ICTBRA.

ABtop corjaced ¢ B.KO. PoroBesiM, KOTOPBIM CUMTAET, YTO: «IKOHOMHYECKAs
0e30macHOCTh CTPaHbl, B HaIlleM ciy4ae, — Poccun, sIBASIETCS KOMIUIEKCHBIM, MHOTO-
YPOBHEBBIM 0011IeCTBEHHBIM OJ1aroM. OTHAKO JIJIsl TOCTHXKECHHS OJ1ara SKOHOMHYECKOM
0€30ITaCHOCTH HEOOXO0IUM MEPEX 0] POCCUHCKOT0 00IIECTBA M €TI0 IKOHOMUYCSCKOM CH-
CTEMBbI Ha KaU€CTBEHHO HOBBIM YPOBEHb pa3BUTHS. [[71s1 aTOTO TpeOyeTcs cTaTh 3HAYH-
MBIM CYOBEKTOM MEXKTYHAPOIHBIX IKOHOMHUYECKUX CBSA3CH, MEKITyHAPOTHOU HKOHO-
MHUYECKON KOHKYPEHIINH, B OTHOIIEHUH KOTOPOTO, CTPOr0 TOBOPSI, U MPUMEHUMA JaH-
Hasi KaTeropusi 1 KOTOPOMY JOCTYITHO JJaHHOE 01aro. B mpoTuBHOM cityuae, 1mo-BUIU-
MOMY, MPUXOJAUTCSI TOBOPUTH 00 SIKOHOMUYECKOW HE3aBUCUMOCTH CTPaHbI B KOJIOHU-
aJTbHOM (HEOKOJOHHAIBHOM U T.I1.) KOHTEKCTe» [5]. CnemoBarenbHO, CO3/IaHUE U pa3-
Butne EADC cienyer paccMaTpuBaTh B aCleKTe YKOHOMUYECKON 6€301acCHOCTH 3TOTO
coro3a u o0ecrieueHus] yCTOMYMBOTO SKOHOMHYECKOT'O POCTA.

OxoHomuka Poccun nomunupyet B ctpaHax EADC. Ona naer 78,4 % Hacerne-
Hus, 83 % Bcelt Tepputopun, noutd 90 % BBII u 80 % BHemHueToprosoro o6opora,
99 % ToproBnu BHYTpH peruoHa u uHBecTuIuii. Caeimre 83 % oObema BHEIIHEH TOP-
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roeiia ocyuiectBisieT Poccuiickas ®enepanus, B ToM yucie 81 % COBOKYIHOIO 3Kc-
noprta ToBapoB u 86,6 % umnopra. Poccuiickas denepaiuisi mpou3BOIUT OT OOIIEro
oobema B EADC 87 % o0beMa npOMBIIIIIEHHON TPOAYKIUU U 85 % MpOMBIIIIIEHHOM
BaJIOBOM g00aBieHHOM cTtoumocTH; Pecriy6nuka Kazaxcran — 7,4 % u 10,7 %, coot-
BeTCcTBeHHO; Pecnybnuka benapycs — 5,0 % u 3,7 %; Peciyonuka Apmenus — 0,3 % u
0,4 %; Pecnnyonuka Keiprezcran — 0,3 % u 0,2 %.

B 2011 r. ob0wem B3aumHoii Toproau ctpan EADC  cocraBui
62,3 muipz nosn. CIIIA, yBenruuBIIKCh B cpaBHeHNU ¢ rokazatessiMu 2010 r. Ha 33,9 %.
B 2012 r. 3T0T noka3atenb JOCTUT HauBbIciIero 3Hadenus 68,5 mupa nomt. CIIA, yto
obu10 Ha 9,95 % OGombiie, uem B 2011 r. B 2013 1. 06beM TOBapo0oOOpoTa B TEKYILIHX
neHax cHuzwics a0 64,1 mapa nomn. CHIA wim Ha 6,42 %. B 2014 r. cTOUMOCTHBIN
o0wem ynan 10 57,4 mupa gosut. (Ha 11 %), B 2015 r. ynan go 45 muipa noin. (Ha 1,26 %
K ypoBHI0 2014 1.), B 2016 1. mpomoinkaiics craj B3aMMHON TOPTOBJIA M COOTBETCTBEHHO
1o cpaBHeHuto ¢ 2015 r. cocraBui 2,9 mupa aout. wim 1,1 %.

B 5T0Mi CBA3M MOKHO ClIeNIaTh BBIBOI, UTO B cpaBHEHHH ¢ 2012 r. B IpOLICHTHOM
COOTHOILIEHUH B3auMHas Toprosiist B 2016 r. cuuzunacek Ha 37,96 %. I'naBHOM nipuyn-
HOM CHM)KEHHS BHEUTHEH TOPTOBJIU CTAJI0 CHIXKEHUE CTOUMMOCTH HE(PTH — BCIICICTBHUE
YpEe3MEPHOTo MPEJIOKEHHSI HA MUPOBOM PHIHKE HEPTH U MOCIEAYIOMIETO YBETHUCHHUS
TeMrioB o0bruu co ctoponsl CIIA (HapanuBanue qo0bIYM claHIeBOM HE(TH) U TOC-
ynapcts, Bxosmux B OIEK, ned1sHbie KOTUPOBKH CHOBa OOHOBHIIM MUHUMYMBI T10-
ciaeaHux JeT [4]. DTo cka3alioch U Ha CTOMMOCTHBIX 00bEeMax BbIBO3a HEPTH, MaICHUU
Kypca py0Jis, 1 Ha CHUKEHUU JOXO0JI0B TOCYAapCTBEHHOTO OIO/IKETA.

B uwacTHOCTH, M3—3a majeHus Kypca HallMOHAJIbHOW BaJIOTHI MHOTHE OTeYe-
CTBEHHBIEC TIPOU3BOUTEIHU MIEPEOPUECHTUPOBATIUCH HA BHEIIIHUE PHIHKHU, CTPEMSICH T1O-
JY4YUTh DKCIOPTHYIO BBIPYYKY B Bajitore. [Ipu 3TOM KIIIOUEBBIMM pHIHKAMU COBITA
ctanu He cTtpanbl CHI', B KOTOPBIX TakK€ HAMETUIIMCh 3KOHOMUYECKHE MPOOJIEMBI, a
CTpaHbl JAJIbHETO 3apy0ekbsi. OTedecTBEHHAs MPOAYKIIUS B TEUSHHUE roja MoJIb30Ba-
JaCh JIOCTATOYHO BBHICOKMM CIIPOCOM Ha 3apYyOEeKHBIX PHIHKAX, TOCKOJIbKY TTOCTABIISI-
Jack 1o 00JIee HU3KUM 1I€HaM 10 CPABHEHUIO C 00IIEMUPOBBIMH.

Crnengyer OoTMETHTH, YTO TOCiIe MUpoBoro (puHaHcoBoro kpusuca (2008 r.) B
MUpE CO3/[aHbl HETATUBHBIE YCIIOBUSA JIJIs1 erie OobInero ¢hapcoBoro kpusuca. B atoii
CBSI3U U3BECTHBIN aMEpUKaHCKUN SKOHOMUCT H. [IpuHC numert, 4to B MUPOBOM 3KOHO-
MUKE YCHIIMBAETCSI PUCK HOBOTO (huHAHCOBOTO Kpu3uca. [locne purancoBoro kpusunca
2008 1. pa3BUBAIOIIMECS PHIHKU CTaIM OOJbIIE OOPEMEHEHBI JTOJIraMH, B OOJbIICH
Mepe B JoJuIapax, ¥ UCIBITHIBAIOT TPYAHOCTH B JOJIJIAPOBOM JTUKBUIHOCTU. DTO CTa-
HOBUTCS] HICTOUHUKOM KpH3HCA.

BTOpBhIM MCTOYHUKOM KpH3HCa MOTYT CTaTh KPYIHbIE KOPIOPALUK, UMEIOIIINE
nosird. HoBwiii kpu3uc — BoIpoc BpeMeHu. [ TaBHast npudrHa B QUHAHCOBBIX MY3bIPSX,
B TOM, YTO «00BEM 3a€MHBIX CPEJICTB U (DUHAHCOBBIX MPOU3BOIHBIX 3HAUUTEIIHHO TIpe-
BBIIIACT MOTPEOHOCTU MUPOBON SKOHOMHUKH.

®unaHcoBblli KOHTPOIb DenepanbHoii pe3depBHOM cuctembl CIIIA (DPC) u
psiza KPyMmHBIX IEHTPATbHBIX 0AHKOB JAPYTHX CTPAaH MHpA 3a JOJUIAPOBOI Maccoil, 1o
muenuro H. [Ipunc, He oO6ecnieunBaeTcst M MPOU3BOAUTCS OOJBIIOE KOJIMYECTBO JEHET
B paMKax MOJUTUKHU «KoJM4YecTBEHHOTO cMaryeHus». B CIIIA Ha HaneyaTaHHbIE J0JI-
Japbl MPUOOPETEHbI Ka3HAUEHCKUN JOJIT U UIOTEYHAas 3aJJ0JDKEHHOCTH [3].
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EBponeiickuii IeHTpaJbHbIi OaHK IMOKYIAET rOCyAapCTBEHHBIN 10Ar cTpad EC
Y KOPIOPATUBHBIN JOJT. DTO MEeperpeBaeT AeHeKHOoe oOpalieHne. bank AHmmu 3aKy-
MaeT rocyJlapCTBEHHbIE OOTUTAIINY, TTOJJCPKUBAECT HU3KUE KITIOUEBBIE CTABKU U KO-
HOMHUYECKYIO aKTUBHOCTb.

®PC CIIA mnbiTaercs crnactd oT koyuianca 6aHkoBckyto cuctemy CIHIA. Toc-
nonr CIIA npesbimaer 21,5 tpna non., npu BBIT 18,2 tpnu gonn., y crpan EBpo-
30HBI TOCAOAT cocTaBisAeT 12,5 TpaH qoit. OrpoMHbie KOPIIOPATUBHBIE JOJTH HAKOII-
nenbl B Kutae (14,5 tpau nomn.). bank Kutast He oTcTaeT B AOMUCCHM 10aHEH, YTO TO-
BOPUT O CO3JaHUM CIEUU(PHUUECKOrO KUTAHCKOro (puHAHCOBOM Iy3bips. Ha Hamn
B3IJISIT, TTOCJIE MUPOBOTO (hrHAHCOBOTO Kpu3nca 2008 . mpor30nuIio mepenpon3Bo/-
CTBO JIEHEXHBIX CPEACTB U LIEHHBIX OyMar 3a CUeT pa3lyBaHus CIEKYJIATUBHBIX Onepa-
U ¥ iepeKayky (PMHAHCOBBIX aKTUBOB B TOCYIAPCTBEHHBIE U KOPIIOPATUBHBIE JOJTH.

Haponnsiit 6ank Kuras, B ommnuue ot LIb Poccuu, npoBoauT HE3aBUCUMYIO T10-
muTuKy 0T @PC U KpUTHKYET MOJUTUKY «KOJMYeCcTBEHHOTO cmsirdyeHus» @PC u EB-
ponerickoro LIb. ITonmutnka Kurtas no rocynapcTBEHHOMY MHBECTHPOBAHUIO MPOU3-
BOJICTBA U AMUCCHUH F0AHS SKBHUBAJICHTHO MPUPOCTY BBIIYCKAa TOBAPOB MO3BOJIMIIA HE
TOJILKO 00€CTIeYUTh BHICOKUN SKOHOMHUUYECKHUH pocT, HO U cnenarb KOAHD pesepBHoii
BatoTod B 2015 1. m 3TUM o0ecneunTh MOJHYI0 3KOHOMHUYECKYI0 HE3aBHCHUMOCTH
CTpaHbl, CO3/1aTh TOPrOBHIE COIO3bl U HauaTh CO3JaHUE HOBOM MHPOBOW (PMHAHCOBOM
cuctemsbl (Kurait Bomen yupeaurenem MB® ¢ poneit 10,92 %). Bece 310 cBUAETENb-
CTBYET O BBICOKOW 3(h(PeKTUBHOCTU (HYHKIMOHUPOBAHUS (PUHAHCOBO-UHBECTUIMOH-
HOro mexanmsma Kuras.

J114 BBIXO/1a HA YCTOMYMBBIN 3KOHOMHYECKUH pocT B cTpanax EADC HeoOxoaumo
MIPOBECTH peUHAyCTpuanu3anuio. Mccienys npodieMsl peruHycTpraiu3anuu, npodec-
copa C.J1. boapynoB u J[x.K. ['enOpeiT oTMedaroT, 4TO PEUHIYCTPpUATTU3ALINS TT03BO-
JISIET BBIMTHU U3 PELIECCUU U SIBJISIETCS HOBOW MOJIETBIO SKOHOMUYECKOTO POCTa, KaK MHU-
poBoi TpeHa. [Ipu a3ToM B Poccun 1ienbro penHayCcTpruaBin3auiu J0JHKHO CTaTh BOCCTa-
HOBJIEHUE POJIM U MECTA ITPOMBIIIJIEHHOCTH B 3KOHOMHKE Ha OCHOBE IIECTOr0 TEXHOJIO-
TMYECKOr0 YKJIa/1a U pELICHHE CIIEIYIOIMIMX 3a1a4: 1) BOCCTAHOBIIEHUE U MOJICPHU3ALIMS
MIPOM3BOJICTBEHHBIX MOITHOCTEH; 2) peanu3alis MHHOBAIIMOHHBIX MPOEKTOB; 3) y4yeT
0COOEHHOCTEN U TEXHOJIOTMYECKUX BBI30BOB MHAYCTPHUHU IPSITYIIUX ECATUIETUH (YCKO-
pSIOIIAsICS UHTEIUIEKTyaIu3aIusi, poooTru3anus npon3BoacTa) [1]; 4) yactuuHas Haim-
OHAJIM3ALIMS CTPATETMYECKUX OTpaciieil 1 pacCCMOTPEHHE 11eTIeCO00Pa3HOCTH UJICHCTBA B
BTO npu yxecroueHnu SKOHOMUYECKUX CaHKIMI mpoTuB Poccun; 5) crparernyeckoe
MHAVKATUBHOE IJIAHUPOBAHKE, COCTABIIEHUE OTPACIIEBBIX M MEKOTPACIEBBIX OAIaHCOB
Y TIepexo/] Ha MOOMIIM3ALMOHHYIO0 KOHIENIIHIO 00eCIeYeHUs] yCTOMYMBOr0 3KOHOMUYE-
CKOT'0 pocTa, ¢ 00eCIIeYeHNEM TEMITOB HE HUKE MUPOBOTO YPOBHSI.
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